
EDEEOH   XWWHU P HDQLQJOHVV VRXQGV  OLNH D EDE\  RU XWWHU LQ DQ LQFRKHUHQW Z D\   7KH ROG P DQ LV RQO\
EDEEOLQJ  GRQ W SD\  DWWHQWLRQ  %DELHV EDEEOH EHIRUH WKH\  FDQ WDON 
EDFFKDQDOLDQ   XVHG RI ULRWRXVO\ GUXQNHQ P HUU\P DNLQJ   D QLJKW RI EDFFKDQDOLDQ UHYHOU\   
 FDURXVLQJ EDQGV RI GUXQNHQ VROGLHUV    RUJLDVWLF IHVWLYLW\  
EDFFKDQDO   VRP HRQH ZKR HQJDJHV LQ GULQNLQJ ERXWV
EDGJHU   DQQR\ SHUVLVWHQWO\   7 KH FKLOGUHQ WHDVHG WKH ER\  EHFDXVH RI KLV VWDP P HU   WR DQQR\ RU ZRUU\
+H EDGJHUHG WKH DXWKRULWLHV XQWLO WKH\  JDYH KLP  D QHZ SDVVSRUW 
EDGLQDJH  /LJKW  SOD\IXO EDQWHU 
EDIIOH   WR FRQIXVH  EHZ LOGHU  RU SHUSOH[   +H ZDV EDIIOHG E\  WKH WHFKQLFDO ODQJXDJH RI WKH
LQVWUXFWLRQV  , ZDV EDIIOHG E\  KHU DWWLWXGH WRZDUGV KHU KXVEDQG 
EDOHIXO   WKUHDWHQLQJ RU IRUHVKDGRZ LQJ HYLO RU WUDJLF GHYHORSP HQWV   D EDOHIXO ORRN    IRUELGGLQJ
WKXQGHUFORXGV    KLV WRQH EHFDP H P HQDFLQJ    RP LQRXV UXP EOLQJV RI GLVFRQWHQW    VLQLVWHU VWRUP
FORXGV    D VLQLVWHU VP LOH   HYLO RU KDUP IXO D EDOHIXO LQIOXHQFH
EDON  WR VWRS  DV DW DQ REVWDFOH  DQG UHIXVH WR SURFHHG RU WR GR VRP HWKLQJ VSHFLILHG  XVXDOO\ IRO  E\ DW   +H
EDONHG DW P DNLQJ WKH VSHHFK 
EDOP   VRP HWKLQJ WKDW VRRWKHV 7KH P XVLF ZDV EDOP  WR P \  HDUV 
EDOP \   P LOG DQG SOHDVDQW   EDOP \  GD\ V DQG QLJKWV    WKH FOLP DWH ZDV P LOG DQG FRQGXFLYH WR OLIH
RU JURZWK  P LOG DQG UHIUHVKLQJ  VRIW  VRRWKLQJ  EDOP \  ZHDWKHU 
EDQDO   REYLRXV DQG GXOO   WULYLDO FRQYHUVDWLRQ    FRP P RQSODFH SURVH 
EDQG\  WR SDVV IURP  RQH WR DQRWKHU RU EDFN DQG IRUWK  JLYH DQG WDNH  WUDGH  H[ FKDQJH  WR EDQG\  EORZV 
WR EDQG\  ZRUGV  DGM RI OHJV  EHQW RXWZDUGV DW WKH NQHH 6KH ZHDUV ORQJ VNLUWV WR KLGH KHU EDQG\
OHJV 
EDQHIXO    GHVWUXFWLYH  SHUQLFLRXV  D EDQHIXO VXSHUVWLWLRQ  GHDGO\   SRLVRQRXV  EDQHIXO KHUEV 
EDQWHULQJ   û Ú     Ô      FOHYHUO\ DP XVLQJ LQ WRQH   D EDQWHULQJ WRQH  EDUHIDFHG   Z LWK QR HIIRUW WR FRQFHDO 
 D EDUHIDFHG OLH 
EDUUDJH   WKH KHDY\ ILUH RI DUWLOOHU\ WR VDWXUDWH DQ DUHD UDWKHU WKDQ KLW D VSHFLILF WDUJHW   WKH\  ODLG GRZQ
D EDUUDJH LQ IURQW RI WKH DGYDQFLQJ WURRSV    WKH VKHOOLQJ ZHQW RQ IRU KRXUV ZLWKRXW SDXVLQJ   DQ
RYHUZ KHOP LQJ QXP EHU  D EDUUDJH RI TXHVWLRQV
EDVN   GHULYH RU UHFHLYH SOHDVXUH IURP   JHW HQMR\P HQW IURP   WDNH SOHDVXUH LQ   6KH UHOLVKHG KHU IDP H
DQG EDVNHG LQ KHU JORU\   WR OLH LQ RU EH H[ SRVHG WR D SOHDVDQW Z DUP WK    WR EDVN LQ WKH VXQVKLQH  WR
HQMR\  D SOHDVDQW VLWXDWLRQ  +H EDVNHG LQ UR\ DO IDYRU 
EDVWLRQ   D JURXS WKDW GHIHQGV D SULQFLSOH   D EDVWLRQ DJDLQVW FRUUXSWLRQ    WKH ODVW EDVWLRQ RI
FRP P XQLVP  
EDWH   P RGHUDWH RU UHVWUDLQ  OHVVHQ WKH IRUFH RI   +H EDWHG KLV EUHDWK ZKHQ WDONLQJ DERXW WKLV DIIDLU  
 FDSDEOH RI EDWLQJ KLV HQWKXVLDVP   WR P RGHUDWH RU UHVWUDLQ  XQDEOH WR EDWH RXU HQWKXVLDVP   WR OHVVHQ
RU GLP LQLVK  DEDWH  VHWEDFNV WKDW EDWHG KLV KRSHV
EDXEOH   FKHDS VKRZ\ MHZHOU\ RU RUQDP HQW RQ FORWKLQJ
EDZ G\   KXP RURXVO\ YXOJDU   EDZG\  VRQJV  
EHDWLILF   P DUNHG E\ XWWHU EHQLJQLW\  UHVHP EOLQJ RU EHILWWLQJ DQ DQJHO RU VDLQW   DQJHOLF EHQLILFHQFH    D
EHDWLILF VP LOH    D VDLQWO\  FRQFHUQ IRU KLV IHOORZ P HQ    P \  VDLQWHG P RWKHU 
EHDWLWXGH   D VWDWH RI VXSUHP H KDSSLQHVV
EHGL]HQ   GUHVV XS JDULVKO\ DQG WDVWHOHVVO\
EHHOLQH   WKH P RVW GLUHFW URXWH   KH P DGH D EHHOLQH IRU WKH EDWKURRP   7KH P LQXWH KH FDP H KRP H KH
P DGH D EHHOLQH IRU WKH UHIULJHUDWRU 
EHIXGGOH   EH FRQIXVLQJ RU SHUSOH[ LQJ WR  FDXVH WR EH XQDEOH WR WKLQN FOHDUO\   7KHVH TXHVWLRQV FRQIXVH
HYHQ WKH H[ SHUWV    7KLV TXHVWLRQ FRP SOHWHO\  WKUHZ P H    7KLV TXHVWLRQ EHIXGGOHG HYHQ WKH
WHDFKHU WR FRQIXVH  DV ZLWK JOLE VWDWHP HQWV RU DUJXP HQWV  SROLWLFLDQV EHIXGGOLQJ WKH SXEOLF ZLWK
FDP SDLJQ SURP LVHV 
EHILW   7R EH VXLWDEOH WR RU DSSURSULDWH IRU  IRUP DO DWWLUH WKDW EHILWV WKH RFFDVLRQ  +LV FORWKHV EHILW WKH
RFFDVLRQ 
EHJHW   P DNH FKLOGUHQ   $EUDKDP  EHJRW , VDDF    0 HQ RIWHQ IDWKHU FKLOGUHQ EXW GRQ W UHFRJQL]H WKHP  7R
FDXVH WR H[ LVW RU RFFXU  SURGXFH  9 LROHQFH EHJHWV P RUH YLROHQFH
EHJUXGJH   HQY\    6KH EHJUXGJHG KHU IULHQG WKH DZ DUG  ,  EHJUXGJH KLP  KLV VXFFHVV  6KH EHJUXGJHG KLP
KLV \RXWK 7R JLYH RU H[ SHQG Z LWK UHOXFWDQFH  EHJUXGJHG HYHU\  SHQQ\  VSHQW 
EHJXLOH  WR WDNH DZ D\ IURP  E\ FKHDWLQJ RU GHFHLYLQJ  XVXDOO\ IRO  E\ RI   WR EH EHJXLOHG RI P RQH\   WR
FKDUP  RU GLYHUW  D P XOWLWXGH RI DWWUDFWLRQV WR EHJXLOH WKH WRXULVW   WR FKDUP  RU DP XVH  D SHUVRQ  6KH
EHJXLOHG WKH FKLOGUHQ ZLWK VWRULHV 
EHKHP RWK   DQ\ FUHDWXUH RU WKLQJ RI P RQVWURXV VL]H RU SRZ HU  7KH DUP \  V QHZ WDQN LV D EHKHP RWK 
7KH FDUWHO LV D EHKHP RWK VP DOO EXVLQHVV RZQHUV IHDU 
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EHKDOI   DV WKH DJHQW RI RU RQ VRP HRQH V SDUW  XVXDOO\ H[ SUHVVHG DV  RQ EHKDOI RI  UDWKHU WKDQ  LQ EHKDOI
RI     WKH JXDUGLDQ VLJQHG WKH FRQWUDFW RQ EHKDOI RI WKH P LQRU FKLOG    WKLV OHWWHU LV ZULWWHQ RQ
EHKDOI RI P \  FOLHQW  
EHKROGHQ   REOLJDWHG  LQGHEWHG  D P DQ EHKROGHQ WR QR RQH
EHKRRYH     EH DSSURSULDWH RU QHFHVVDU\    ,7 EHKRRYHV XV WR UHIOHFW RQ WKLV P DWWHU  ,W EHKRRYHV
\ RX DW OHDVW WR WU\   ,W EHKRRYHV WKH FRXUW WR ZHLJK HYLGHQFH LP SDUWLDOO\   WR EH Z RUWKZ KLOH WR  DV IRU
SHUVRQDO SURILW RU DGYDQWDJH  ,W ZRXOG EHKRRYH \ RX WR EH QLFHU WR WKRVH ZKR FRXOG KHOS \ RX
EHODERU  WR H[ SODLQ  Z RUU\ DERXW  RU Z RUN DW  VRP HWKLQJ  UHSHDWHGO\ RU P RUH WKDQ LV QHFHVVDU\  +H NHSW
EHODERULQJ WKH SRLQW ORQJ DIWHU ZH KDG DJUHHG   WR DVVDLO SHUVLVWHQWO\  DV Z LWK VFRUQ RU ULGLFXOH  D ERRN
WKDW EHODERUV WKH SURYLQFLDOLVP  RI KLV FRQWHP SRUDULHV 
EHODWHG   DIWHU WKH H[ SHFWHG RU XVXDO WLP H  GHOD\HG   D EHODWHG ELUWKGD\  FDUG  , P  ODWH IRU WKH SODQH  
 WKH WUDLQ LV ODWH    WDUG\  FKLOGUHQ DUH VHQW WR WKH SULQFLSDO    
EHOHDJXHU   DQQR\ SHUVLVWHQWO\ : H DUH EHOHDJXHUHG E\  SUREOHP V 
EHOLH    üô    ÞÃ   ü ô      Þ Ã  ×¾ó ¼ Ä  û  UHSUHVHQW IDOVHO\  7KHLU ODXJKWHU EHOLHG WKHLU RXWZD UG JULHI     7R EH
FRXQWHU WR  FRQWUDGLFW  $ W ILUVW JODQFH  OLIH DW WKH ERDUGLQJ VFKRRO VHHP HG WR EHOLH DOO WKH EDG WKLQJV
, KDG KHDUG DERXW LW  WR P LVUHSUHVHQW  7KH QHZVSDSHU EHOLHG WKH IDFWV WR JLYH D IDOVH LGHD RU
LP SUHVVLRQ RI  VRP HWKLQJ  +LV LQQRFHQW IDFH EHOLHV KLV FXQQLQJ 
EHOLWWOH   EHOLWWOH   ' RQ W EHOLWWOH KLV LQIOXHQFH  6KH EHOLWWOHG KLV DFKLHYHP HQWV 
EHOOLFRVH    VHH   KDYLQJ RU VKRZ LQJ D UHDG\ GLVSRVLWLRQ WR ILJKW   EHOOLFRVH \ RXQJ RIILFHUV  
EHOOLJHUHQW  RI Z DUOLNH FKDUDFWHU  DJJUHVVLYHO\ KRVWLOH  EHOOLFRVH  D EHOOLJHUHQW WRQH  6KH P DLQWDLQHG
WKLV EHOOLJHUHQW DWWLWXGH IRU VHYHUDO GD\ V 
EHP RDQ   UHJUHW VWURQJO\   , GHSORUH WKLV KRVWLOH DFWLRQ    ZH ODP HQWHG WKH ORVV RI EHQHILWV
EHP RDQ RQH V IDWH
EHP XVHG   SHUSOH[ HG E\ P DQ\ FRQIOLFWLQJ VLWXDWLRQV RU VWDWHP HQWV  ILOOHG Z LWK EHZ LOGHUP HQW   REYLRXVO\
EHP XVHG E\  KLV TXHVWLRQV    EHZLOGHUHG DQG FRQIXVHG    D FORXG\  DQG FRQIRXQGHG SKLORVRSKHU  
 MXVW D P L[ HG XS NLG    VKH IHOW ORVW RQ WKH ILUVW GD\  RI VFKRRO 
EHQHGLFWLRQ          Â Þ              ¾     WKH DFW RI SUD\LQJ IRU GLYLQH SURWHFWLRQ
EHQHIDFWRU   D SHUVRQ Z KR KHOSV SHRSOH RU LQVWLWXWLRQV   WKH EHQHIDFWRU RI WKH VFKRRO
EHQHILFHQW   GRLQJ RU SURGXFLQJ JRRG   WKH P RVW EHQHILFHQW UHJLP H LQ KLVWRU\   JHQHURXV LQ DVVLVWDQFH
WR WKH SRRU   D EHQHYROHQW FRQWULEXWRU  
EHQHILFLDO   SURP RWLQJ RU HQKDQFLQJ Z HOO EHLQJ   DQ DUP V OLP LWDWLRQ DJUHHP HQW EHQHILFLDO WR DOO
FRXQWULHV   WKH EHQHILFLDO HIIHFW RI VXQVKLQH  ) UHVK DLU LV EHQHILFLDO WR \ RXU KHDOWK  
EHQHILFLDU\   WKH UHFLSLHQW RI IXQGV RU RWKHU EHQHILWV , DP  WKH EHQHILFLDU\  RI \ RXU JHQHURVLW\  
EHQHILW  VRP HWKLQJ WKDW LV DGYDQWDJHRXV RU JRRG  DQ DGYDQWDJH  +H H[ SODLQHG WKH EHQHILWV RI SXEOLF
RZQHUVKLS RI WKH SRVWDO V\ VWHP
EHQHYROHQW   LQWHQGLQJ RU VKRZ LQJ NLQGQHVV   D EHQHYROHQW VRFLHW\  Q EHQHYROHQW FRQWULEXWRU  
 HOHHP RV\ QDU\  UHOLHI    SKLODQWKURSLF FRQWULEXWLRQV 
EHQLJQ     ô    Ý     KDYLQJ D NLQGO\ GLVSRVLWLRQ  JUDFLRXV  D EHQLJQ NLQJ  D EHQLJQ VP LOH SOHDVDQW DQG
EHQHILFLDO LQ QDWXUH RU LQIOXHQFH   D EHQLJQ VP LOH    WKH EHQLJQ VN\     WKH EHQLJQ LQIOXHQFH RI SXUH
DLU 
EHQW   DOWHUHG IURP  DQ RULJLQDOO\ VWUDLJKW FRQGLWLRQ   D EHQW ZLUH 
EHTXHDWK   OHDYH RU JLYH E\ Z LOO DIWHU RQH V GHDWK   0 \  DXQW EHTXHDWKHG P H DOO KHU MHZHOU\  6KH
EHTXHDWKHG KHU KDOI RI WKH FRP SDQ\  WR KHU QLHFH  6KH EHTXHDWKHG KHU DUW FROOHFWLRQ WR WKH WRZQ 
EHTXHVW  VRP HWKLQJ EHTXHDWKHG LQ D Z LOO , UHFHLYHG D EHTXHVW LQ P \  XQFOH V ZLOO
EHUDWH   FHQVXUH VHYHUHO\ RU DQJULO\   7KH P RWKHU VFROGHG WKH FKLOG IRU HQWHULQJ D VWUDQJHU V FDU  
 7KH GHSXW\  UDJJHG WKH 3ULP H 0 LQLVWHU    7KH FXVWRP HU GUHVVHG GRZQ WKH ZDLWHU IRU EULQJLQJ FROG
VRXS  +H EHUDWHG WKHP  LQ SXEOLF 
EHUHDYHG  WR GHSULYH DQG P DNH GHVRODWH  HVS  E\ GHDWK  XVXDOO\ IRO  E\ RI   ,OOQHVV EHUHDYHG WKHP  RI
WKHLU P RWKHU  GHSULYH UXWKOHVVO\ RU E\ IRUFH  XVXDOO\ IRO  E\ RI   7KH ZDU EHUHDYHG WKHP  RI WKHLU KRP H 
EHUHDYHP HQW   VWDWH RI VRUURZ  RYHU WKH GHDWK RU GHSDUWXUH RI D ORYHG RQH  7KH IDP LO\  KDV VXIIHUHG
WZR EHUHDYHP HQWV UHFHQWO\  
EHUHIW     Ô Þ      Ð Þ Ù     VRUURZ IXO WKURXJK ORVV RU GHSULYDWLRQ   EHUHIW RI KRSH  7KH\  DUH EHUHIW RI WKHLU
GLJQLW\   GHSULYHG  7KH\  DUH EHUHIW RI WKHLU VHQVHV  +H LV EHUHIW RI DOO KDSSLQHVV 
EHUVHUN  YLROHQWO\ RU GHVWUXFWLYHO\ IUHQ]LHG  Z LOG  FUD]HG  GHUDQJHG    +H VXGGHQO\  ZHQW EHUVHUN
' HVWUXFWLYHO\  RU IUHQHWLFDOO\  YLROHQW  D EHUVHUN ZRUNHU ZKR VWDUWHG VP DVKLQJ DOO WKH ZLQGRZV
EHVHHFK   ' RQ W NLOO KLP  ³  ,  EHVHHFK \RX  DVN IRU RU UHTXHVW HDUQHVWO\  7 KH\  EHVRXJKW KLP  WR JR DW
RQFH 
EHVHW  DVVDLO RU DWWDFN RQ DOO VLGHV   7KH ]HEUD Z DV EHVHW E\ OHRSDUGV  EHVHW E\  HQHP LHV  EHVHW E\
GLIILFXOWLHV 
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EHVLHJH   VXUURXQG VR DV WR IRUFH WR JLYH XS   7KH 7XUNV EHVLHJHG 9LHQQD  7R KDUDVV RU LP SRUWXQH  DV
Z LWK UHTXHVWV  5 HSRUWHUV EHVLHJHG WKH ZLQQHU IRU LQWHUYLHZV 
EHVP LUFK   FKDUJH IDOVHO\ RU Z LWK P DOLFLRXV LQWHQW  DWWDFN WKH JRRG QDP H DQG UHSXWDWLRQ RI VRP HRQH 
 7KH MRXUQDOLVWV KDYH GHIDP HG P H    7KH DUWLFOH LQ WKH SDSHU VXOOLHG P \  UHSXWDWLRQ
EHVWLDO  WKH EHOLHI WKDW D SHUVRQ FRXOG DVVXP H EHVWLDO IRUP  DIWHU GHDWK  WKH EHVWLDO VLJQV RI WKH ] RGLDF 
ZLWKRXW UHDVRQ RU LQWHOOLJHQFH  EUXWDO  LQKXP DQ  EHVWLDO WUHDWP HQW RI SULVRQHUV 
EHVWRZ   7KH WURSK\  ZDV EHVWRZHG XSRQ WKH ZLQQHU  7KH 4 XHHQ EHVWRZHG D NQLJKWKRRG RQ KLP  
       
EHWRNHQ   EH D VLJQDO IRU RU D V\P SWRP  RI   7KHVH V\ P SWRP V LQGLFDWH D VHULRXV LOOQHVV    +HU
EHKDYLRU SRLQWV WR D VHYHUH QHXURVLV    7KH HFRQRP LF LQGLFDWRUV VLJQDO WKDW WKH HXUR LV
XQGHUYDOXHG D NLVV WKDW EHWRNHQV RQH V DIIHFWLRQ 
EHWUD\   UHYHDO XQLQWHQWLRQDOO\   +HU VP LOH EHWUD\ HG KHU WUXH IHHOLQJV  WR GHOLYHU RU H[ SRVH WR DQ HQHP \
E\ WUHDFKHU\ RU GLVOR\DOW\  %HQHGLFW $UQROG EHWUD\ HG KLV FRXQWU\   WR EH XQIDLWKIXO LQ JXDUGLQJ 
P DLQWDLQLQJ  RU IXOILOOLQJ  WR EHWUD\  D WUXVW WR GLVDSSRLQW WKH KRSHV RU H[ SHFWDWLRQV RI  EH GLVOR\ DO
WR  WR EHWUD\  RQH V IULHQGV 
EHWURWK   7R SURP LVH WR JLYH LQ P DUULDJH  ZDV EHWURWKHG WR D P HP EHU RI WKH UR\ DO IDP LO\  7KH FRXSOH
ZDV EHWURWKHG ZLWK WKH DSSURYDO RI ERWK IDP LOLHV  6KH ZDV EHWURWKHG WR KHU KXVEDQG DW WKH DJH
RI WZHQW\  
EHY\  JURXS RI DQLP DOV RU ELUGV  HVSHFLDOO\ ODUNV RU TXDLO 

ELFNHU  WR HQJDJH LQ SHWXODQW RU SHHYLVK DUJXP HQW  Z UDQJOH  7KH WZR ZHUH DOZD\ V ELFNHULQJ  WR UXQ
UDSLGO\  P RYH TXLFNO\  UXVK  KXUU\  D VWUHDP  ELFNHULQJ GRZQ WKH YDOOH\  
ELHQQLDO   RFFXUULQJ HYHU\ VHFRQG \HDU   WKH\  P HW DW ELHQQLDO FRQYHQWLRQV ELHQQLDO JDP HV 
: DOOIORZHUV DUH ELHQQLDO  D ELHQQLDO SODQW
ELIXUFDWHG   GLYLGHG LQWR RU P DGH XS RI WZ R SDUWV   VRFLDOO\  ELIXUFDWHG SRSXODWLRQV 
ELJRW   D SHUVRQ Z KR FRQVWDQWO\ DQG VWXEERUQO\ KROGV D SDUWLFXODU SRLQW RI YLHZ  HWF D UHOLJLRXV ELJRW
ELJRWU\   ELJRWHG DWWLWXGH RU EHKDYLRXU
ELOLRXV  ë Þ   
ELON   7R GHIUDXG  FKHDW  RU VZ LQGOH  P DGH P LOOLRQV ELONLQJ ZHDOWK\  FOLHQWV RQ DUW VDOHV +H ELONHG WKH
JRYHUQP HQW RI DOP RVW D P LOOLRQ GROODUV 
ELOORZ LQJ  P RYLQJ LQ VXUJHV DQG ELOORZ V DQG UROOV   ELOORZLQJ VP RNH IURP  EXUQLQJ KRXVHV    WKH
UROOLQJ IRJ    WKH UROOLQJ VHD    WKH WXP EOLQJ ZDWHU RI WKH UDSLGV 
EL]DUUH   FRQVSLFXRXVO\ RU JURVVO\ XQFRQYHQWLRQDO RU XQXVXDO   UHVWDXUDQWV RI EL] DUUH GHVLJQ  RQH OLNH
D KDW  DQRWKHU OLNH D UDEELW    IDP HG IRU KLV HFFHQWULF VSHOOLQJ    D IUHDNLVK FRP ELQDWLRQ RI VW\ OHV  
 KLV RII WKH ZDOO DQWLFV    WKH RXWODQGLVK FORWKHV RI WHHQDJHUV    RXWUH DQG DIIHFWHG VWDJH DQWLFV D
EL] DUUH WXUQ RI HYHQWV
EODQFK  WR Z KLWHQ E\ UHP RYLQJ FRORU  EOHDFK  : RUNHUV ZHUH EODQFKLQJ OLQHQ LQ WKH VXQ 
EOHDFK   WKH Z KLWHQHVV WKDW UHVXOWV IURP  UHP RYLQJ WKH FRORU IURP  VRP HWKLQJ    D FRP SOHWH EOHDFK XVXDOO\
UHTXLUHV VHYHUDO DSSOLFDWLRQV 
EODQG   Ý     ò  ODFNLQJ VWLP XODWLQJ FKDUDFWHULVWLFV  XQLQWHUHVWLQJ   D EODQG OLWWOH GUDP D 3OHDVDQW LQ
P DQQHU  VP RRWK  D EODQG VP LOH  1 RW LUULWDWLQJ RU VWLP XODWLQJ  VRRWKLQJ  D EODQG GLHW SOHDVDQWO\  JHQWOH
RU DJUHHDEOH  D EODQG  DIIDEOH P DQQHU  VRRWKLQJ RU EDOP \   DV DLU  D EODQG VRXWKHUQ EUHH] H 
3OHDVDQW LQ P DQQHU  VP RRWK  D EODQG VP LOH  RI SHRSOH  WKHLU DFWLRQV HWF  VKRZLQJ QR HP RWLRQ D
EODQG VP LOH
EODQGLVK    È   WR FRD[  RU LQIOXHQFH E\ JHQWOH IODWWHU\  FDMROH  7KH\  EODQGLVKHG WKH JXDUG LQWR OHWWLQJ
WKHP  WKURXJK WKH JDWH 
EODQN   RI D VXUIDFH  QRW Z ULWWHQ RU SULQWHG RQ   EODQN SDJHV    ILOO LQ WKH EODQN VSDFHV    D FOHDQ
SDJH    ZLGH ZKLWH P DUJLQV RI SDSHU RU RWKHU ZULWLQJ VXUIDFH  KDYLQJ QR P DUNV  QRW ZULWWHQ RU
SULQWHG RQ  D EODQN VKHHW RI SDSHU 
EODUH   WR HP LW D ORXG  UDXFRXV VRXQG  7KH WUXP SHWV EODUHG DV WKH SURFHVVLRQ JRW XQGHU ZD\
WR VRXQG ORXGO\  SURFODLP  QRLVLO\  : H VDW WKHUH KRUULILHG DV WKH UDGLR EODUHG WKH DZIXO QHZV  WR
P DNH D ORXG  KDUVK VRXQG 7KH UDGLR EODUHG  RXW P XVLF  
EOD]H   EULJKW IODP H RU ILUH  WKH ZHOFRP H EOD] H RI WKH KHDUWK  WR VKRRW VWHDGLO\ RU FRQWLQXRXVO\
 XVXDOO\ IRO  E\ DZ D\   7KH FRQWHVWDQWV EOD] HG DZD\  DW WKH FOD\  SLJHRQV  
EODVH  8 QFRQFHUQHG  QRQFKDODQW  KDG D EODVp DWWLWXGH DERXW KRXVHFOHDQLQJ 
EODVSKHP \   EODVSKHP RXV ODQJXDJH  H[ SUHVVLQJ GLVUHVSHFW IRU * RG RU IRU VRP HWKLQJ VDFUHG 
EODWDQW  EUD] HQO\ REYLRXV  IODJUDQW  D EODWDQW HUURU LQ VLP SOH DGGLWLRQ  D EODWDQW OLH  RIIHQVLYHO\ QRLV\ RU ORXG 
FODP RURXV  EODWDQW UDGLRV 
8 VDJH 1 RWH  , W LV QRW VXUSULVLQJ WKDW EODWDQW DQG IODJUDQW DUH RIWHQ FRQIXVHG  VLQFH WKH ZRUGV KDYH RYHUODSSLQJ P HDQLQJV 
%RWK DWWULEXWH FRQVSLFXRXVQHVV DQG RIIHQVLYHQHVV WR FHUWDLQ DFWV  %ODWDQW HP SKDVL] HV WKH IDLOXUH WR FRQFHDO WKH DFW 
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) ODJUDQW  RQ WKH RWKHU KDQG  HP SKDVL] HV WKH VHULRXV ZURQJGRLQJ LQKHUHQW LQ WKH RIIHQVH  &HUWDLQ FRQWH[ WV P D\ DGP LW
HLWKHU ZRUG GHSHQGLQJ RQ ZKDW LV P HDQW  D YLRODWLRQ RI KXP DQ ULJKWV P LJKW EH HLWKHU EODWDQW RU IODJUDQW  , I LW ZDV
FRP P LWWHG ZLWK FRQWHP SW IRU SXEOLF VFUXWLQ\  LW LV EODWDQW  , I LWV EDUEDULW\ ZDV P RQVWURXV  LW LV IODJUDQW  ã %ODWDQW LV
VRP HWLP HV XVHG WR P HDQ VLP SO\  REYLRXV   DV LQ WKH EODWDQW GDQJHU RI VXFK DQ DSSURDFK  EXW WKLV XVH KDV QRW EHHQ
HVWDEOLVKHG DQG LV ZLGHO\ FRQVLGHUHG DQ HUURU 

EOHDN   RIIHULQJ OLWWOH RU QR KRSH   WKH IXWXUH ORRNHG EODFN    SURVSHFWV ZHUH EOHDN  FROG DQG SLHUFLQJ 
UDZ  D EOHDN ZLQG  Z LWKRXW KRSH RU HQFRXUDJHP HQW  GHSUHVVLQJ  GUHDU\   D EOHDN IXWXUH  D EOHDN RXWORRN
IRU WKH IXWXUH WKH UDSLG DQG H[ WHQVLYH GLVFRORUDWLRQ  ZLOWLQJ  DQG GHDWK RI SODQW WLVVXHV  SRWDWR EOLJKW
EOLJKWHG   DIIHFWHG E\ EOLJKW  DQ\WKLQJ WKDW P DUV RU HYHQWV JURZWK RU SURVSHULW\   D EOLJKWHG URVH    EOLJKWHG
XUWDQ GLVWULFWV 
EOLWKH   ODFNLQJ RU VKRZ LQJ D ODFN RI GXH FRQFHUQ   VSRNH ZLWK EOLWKH LJQRUDQFH RI WKH WUXH VLWXDWLRQ MR\RXV 
P HUU\  RU JD\ LQ GLVSRVLWLRQ  JODG  FKHHUIXO  ( YHU\RQH ORYHG KHU IRU KHU EOLWKH VSLULW 
EORDWHG   VZ ROOHQ  WXP HVFHQW  GLVWHQGHG  SXIIHG  SXII\  WXP LG  WXUJLGEORDWHG   DEQRUP DOO\ GLVWHQGHG
HVSHFLDOO\ E\ IOXLGV RU JDV   KXQJU\  FKLOGUHQ ZLWK EORDWHG VWRP DFKV    KH KDG D JURVVO\  GLVWHQGHG
VWRP DFK    H\ HV ZLWK SXIIHG  RU SXII\   OLGV    VZROOHQ KDQGV    WXP HVFHQW WLVVXH    SXII\  WXP LG IOHVK
EORRP    SURGXFH RU \LHOG IORZ HUV   7KH FKHUU\  WUHH EORRP HG  D IORXULVKLQJ  KHDOWK\ FRQGLWLRQ  WKH WLP H
RU SHULRG RI JUHDWHVW EHDXW\   DUWLVWU\   HWF   WKH EORRP  RI \ RXWK  WKH EORRP  RI 5 RP DQWLFLVP  
EOXGJHRQ   D FOXE XVHG DV D Z HDSRQ IRUFH LQWR VRP HWKLQJ  FRHUFH  EXOO\   7KH ERVV ILQDOO\  EOXGJHRQHG
KLP  LQWR DFFHSWLQJ UHVSRQVLELOLW\   RYHUFRP H RU FRHUFH DV LI E\ XVLQJ D KHDY\ FOXE   7KH WHDFKHU
EOXGJHRQHG WKH VWXGHQWV LQWR OHDUQLQJ WKH P DWK IRUP XODV
EOXII  YHU\ VWHHS  KDYLQJ D SURP LQHQW DQG DOP RVW YHUWLFDO IURQW   D EOXII KHDGODQG   SUHWHQVH WKDW \ RXU
SRVLWLRQ LV VWURQJHU WKDQ LW UHDOO\  LV   KLV EOXII VXFFHHGHG LQ JHWWLQJ KLP  DFFHSWHG  D SHUVRQ ZKR
EOXIIV  EOXIIHU  7KDW ELJ EOXII GRHVQ W KDYH D QLFNHO WR KLV QDP H  JRRG QDWXUHGO\  GLUHFW  EOXQW  RU
IUDQN  KHDUWLO\  RXWVSRNHQ  D ELJ  EOXII  JHQHURXV P DQ Y WR P LVOHDG E\  D GLVSOD\ RI VWUHQJWK 
VHOI FRQILGHQFH  RU WKH OLNH  +H EOXIIHG P H LQWR EHOLHYLQJ WKDW KH ZDV D GRFWRU D JURVV  VWXSLG  RU FDUHOHVV
P LVWDNH  7KDW V \ RXU VHFRQG EOXQGHU WKLV P RUQLQJ 
EOXQGHU    Þ Ç   À  Ó  ¾  Ä  × ô ́   Ñ  ¾  Ä  FRP P LW D IDX[  SDV RU D IDXOW RU P DNH D VHULRXV P LVWDNH   , EOXQGHUHG GXULQJ
WKH MRE LQWHUYLHZ 
EOXQW   P DNH OHVV LQWHQVH   EOXQWHG HP RWLRQV KDYLQJ DQ REWXVH  WKLFN  RU GXOO HGJH RU SRLQW  URXQGHG  QRW
VKDUS  D EOXQW SHQFLO  VORZ LQ SHUFHSWLRQ RU XQGHUVWDQGLQJ  REWXVH  +LV LVRODWLRQ KDV P DGH KLP
EOXQW DERXW WKH IHHOLQJV RI RWKHUV 
EOXUW       è  ã Þ             Ð ́ Ã XWWHU LP SXOVLYHO\    +H EOXUWHG RXW WKH VHFUHW    +H EOXQGHUHG KLV VWXSLG LGHDV 
+H EOXUWHG RXW WKH ZKROH VWRU\  
EOXVWHU Q  QRLV\ FRQIXVLRQ DQG WXUEXOHQFH   KH Z DV DZ DNHQHG E\ WKH EOXVWHU RI WKHLU SUHSDUDWLRQV  EOXVWHU
  EORZ  KDUG  EH JXVW\  DV RI Z LQG   $ VRXWKHDVWHU EOXVWHUHG RQVKRUH    7KH IODP HV EOXVWHUHG WR EH ORXG 
QRLV\  RU VZ DJJHULQJ   XWWHU ORXG  HP SW\  P HQDFHV RU SURWHVWV  +H EOXVWHUV DERXW UHYHQJH EXW GRHV
QRWKLQJ 
EXOO\  D EOXVWHULQJ  TXDUUHOVRP H  RYHUEHDULQJ SHUVRQ Z KR KDELWXDOO\ EDGJHUV DQG LQWLP LGDWHV VP DOOHU RU
Z HDNHU SHRSOH  D SHUVRQ ZKR KXUWV RU IULJKWHQV RWKHU  ZHDNHU SHRSOH  7KH IDW ER\  ZDV D EXOO\  DW
VFKRRO 

ERGH   Àç Þ  LQGLFDWH E\ VLJQV   7KHVH VLJQV ERGH EDG QHZ V  WR EH DQ RP HQ RI RU WR IRUHWHOO EDG RU JRRG
IRUWXQH 7KLV ERGHV ZHOO IRU WKH IXWXUH 
ERJXV   ß     QRW JHQXLQH  6KH ZDV IRROHG E\  KLV ERJXV LGHQWLW\  FDUG 
ERJJOH  WR RYHUZ KHOP  RU EHZ LOGHU  DV Z LWK WKH P DJQLWXGH  FRP SOH[ LW\  RU DEQRUP DOLW\ RI  7KH VSHHG RI
OLJKW ERJJOHV WKH P LQG 
ERKHP LDQ   XQFRQYHQWLRQDO LQ HVSHFLDOO\ DSSHDUDQFH DQG EHKDYLRU  D ERKHP LDQ OLIH VW\ OH 
ERLVWHURXV   QRLV\ DQG ODFNLQJ LQ UHVWUDLQW RU GLVFLSOLQH   D ERLVWHURXV FURZG    D VRFLDO JDWKHULQJ
WKDW EHFDP H UDP EXQFWLRXV DQG RXW RI KDQG    D UREXVWLRXV JURXS RI WHHQDJHUV    EHQHDWK WKH
UXP EXVWLRXV VXUIDFH RI KLV SDLQWLQJV LV V\ P SDWK\  IRU WKH YXOQHUDELOLW\  RI RUGLQDU\  KXP DQ EHLQJV  
 DQ XQUXO\  FODVV  WKH VRXQG RI ERLVWHURXV ODXJKWHU  ZLOG DQG QRLV\  D ERLVWHURXV FKLOG
EROVWHU   VXSSRUW DQG VWUHQJWKHQ   EROVWHU P RUDOH  EROVWHU  1    D SLOORZ  WKDW LV RIWHQ SXW DFURVV D EHG
XQGHUQHDWK WKH UHJXODU SLOORZ V +H EROVWHUHG XS KLV FODLP  ZLWK QHZ HYLGHQFH 
ERP EDUGP HQW   WKH KHDY\ ILUH RI DUWLOOHU\ WR VDWXUDWH DQ DUHD UDWKHU WKDQ KLW D VSHFLILF WDUJHW   WKH\  ODLG GRZQ D
EDUUDJH LQ IURQW RI WKH DGYDQFLQJ WURRSV    WKH VKHOOLQJ ZHQW RQ IRU KRXUV ZLWKRXW SDXVLQJ  WR
DVVDLO YLJRURXVO\   WR ERP EDUG WKH VSHDNHU ZLWK TXHVWLRQV 
ERP EDVWLF   RVWHQWDWLRXVO\ ORIW\ LQ VW\OH
ERRQ  DGM YHU\ FORVH DQG FRQYLYLDO   ERRQ FRP SDQLRQV 
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ERRULVK   LOO P DQQHUHG DQG FRDUVH DQG FRQWHP SWLEOH LQ EHKDYLRU RU DSSHDUDQFH   ZDV ERRULVK DQG LQVHQVLWLYH  
 WKH ORXWLVK P DQQHUV RI D EXOO\     KHU VWXSLG RDILVK KXVEDQG    DULVWRFUDWLF FRQWHP SW IRU WKH VZLQLVK
P XOWLWXGH
ERXQWLIXO   Þ   JLYHQ RU JLYLQJ IUHHO\    ZDV D ELJ WLSSHU    WKH ERXQWHRXV JRRGQHVV RI * RG    ERXQWLIXO
FRP SOLP HQWV    D IUHHKDQGHG KRVW    D KDQGVRP H DOORZDQFH    6DWXUGD\  V FKLOG LV ORYLQJ DQG
JLYLQJ    D OLEHUDO EDFNHU RI WKH DUWV    D P XQLILFHQW JLIW    KHU IRQG DQG RSHQKDQGHG JUDQGIDWKHU
ERXUJHRLV   D FDSLWDOLVW ZKR HQJDJHV LQ LQGXVWULDO FRP P HUFLDO HQWHUSULVH
ERZ GOHUL]H   HGLW E\ RP LWWLQJ RU P RGLI\LQJ  SDUWV FRQVLGHUHG LQGHOLFDWH   ERZGOHUL] H D QRYHO 

EUDFNLVK   VOLJKWO\ VDOW\   D EUDFNLVK ODJRRQ    WKH EULQ\  GHHS 
EUDJJDGRFLR   YDLQ DQG HP SW\ ERDVWLQJ
EUDJ    DQ LQVWDQFH RI ERDVWIXO WDON   KLV EUDJ LV ZRUVH WKDQ KLV ILJKW    ZKHQHYHU KH ZRQ ZH ZHUH
H[ SRVHG WR KLV JDVFRQDGH WR XVH ERDVWIXO ODQJXDJH   ERDVW  +H EUDJJHG HQGOHVVO\  DERXW KLV KLJK
VFRUH  WR ERDVW RI  +H EUDJJHG WKDW KH KDG ZRQ  DQ LQVWDQFH RI ERDVWIXO WDON   KLV EUDJ LV ZRUVH
WKDQ KLV ILJKW    ZKHQHYHU KH ZRQ ZH ZHUH H[ SRVHG WR KLV JDVFRQDGH
EUDQGLVK       Ñ   ÚÙ  WR ZDYH  HVSHFLDOO\ D ZHDSRQ  DERXW   +H EUDQGLVKHG WKH VWLFN DERYH KLV KHDG 
%UDQGLVKLQJ KLV VZRUG 
EUDYDGR   Çø¾  Þ Á¾ èÐ¾û EOXVWHU +H V IXOO RI EUDYDGR  EXW UHDOO\  KH V D FRZDU G
EUD]HQ  VKDP HOHVV RU LP SXGHQW  EUD] HQ SUHVXP SWLRQ  +DYLQJ D ORXG  XVXDOO\ KDUVK  UHVRQDQW VRXQG   VXGGHQ EUD] HQ
FODVKHV RI WKH VROGLHUV  IDFH ZLWK GHILDQFH RU LP SXGHQFH   EUD] HQ LW RXW  EUD] HQ   XQUHVWUDLQHG E\ FRQYHQWLRQ RU SURSULHW\ 
EUD] HQ \RXQJ ZRP DQ  DQ DXGDFLRXV WULFN WR SXOO    D EDUHIDFHG K\SRFULWH    WKH P RVW ERGDFLRXV GLVSOD\ RI WRXULVP  WKLV
VLGH RI $ QDKHLP    /RV $ QJHOHV 7 LP HV   EROG IDFHG OLHV    EUD] HQ DUURJDQFH    WKH P RGHUQ ZRUOG ZLWK LWV TXLFN P DWHULDO
VXFFHVVHV DQG LQVROHQW EHOLHI LQ WKH ERXQGOHVV SRVVLELOLWLHV RI SURJUHVV
EUDZ O   D QRLV\ ILJKW LQ D FURZ G 7KH SROLFH ZHUH FDOOHG RXW WR D EUDZO LQ WKH VWUHHW EUDZ O   WR
TXDUUHO QRLVLO\  DQJULO\ RU GLVUXSWLYHO\   7KH EDU NHHSHU WKUHZ WKHP  RXW  EXW WKH\  FRQWLQXHG WR
ZUDQJOH RQ GRZQ WKH VWUHHW 
EUHDFK LQ WKH FDVWOH ZDOO  D EUHDFK LQ VHFXULW\
EUHDGWK   DQ DELOLW\ WR XQGHUVWDQG D EURDG UDQJH RI WRSLFV   D WHDFKHU P XVW KDYH D EUHDGWK RI
NQRZOHGJH RI WKH VXEMHFW  7ROHUDQFH  EURDGP LQGHGQHVV  D MXULVW RI JUHDW EUHDGWK DQG ZLVGRP
IUHHGRP  IURP  QDUURZQHVV RU UHVWUDLQW  OLEHUDOLW\   D SHUVRQ ZLWK JUHDW EUHDGWK RI YLHZ 

EUHYLW\  VKRUWQHVV RI WLP H RU GXUDWLRQ  EULHIQHVV  WKH EUHYLW\  RI KXP DQ OLIH   WKH TXDOLW\ RI H[ SUHVVLQJ P XFK LQ IHZ
ZRUGV  WHUVHQHVV  %UHYLW\  LV WKH VRXO RI ZLW  +H LV ZHOO NQRZQ IRU WKH EUHYLW\  RI KLV VSHHFKHV
EULWWOH   EULWWOH   KDYLQJ OLWWOH HODVWLFLW\  KHQFH HDVLO\ FUDFNHG RU IUDFWXUHG RU VQDSSHG   EULWWOH ERQHV  
 JODVV LV EULWWOH    CEULFNOH  DQG CEULFNO\   DUH GLDOHFWDO  ODFNLQJ ZDUP WK DQG JHQHURVLW\  RI VSLULW   D
EULWWOH DQG FDOFXODWLQJ ZRP DQ 
EURDFK   WR P HQWLRQ RU VXJJHVW IRU WKH ILUVW WLP H  WR EURDFK D VXEMHFW 7 R DQQRXQFH  : H EURDFKHG RXU SODQV IRU WKH
QHZ \HDU
EURFDGH ßÝ æ  XVXDOO\  VLON  P DWHULDO KDYLQJ D UDLVHG GHVLJQ RQ LW FXUWDLQV P DGH RI EOXH EURFDGH 
EURFDGH FXUWDLQV
EURFKXUH   VP DOO ERRNOHW RU SDP SKOHW  RIWHQ FRQWDLQLQJ SURP RWLRQDO P DWHULDO RU SURGXFW LQIRUP DWLRQ  * HW VRP H
EURFKXUHV IURP  WKH WUDYHO DJHQW 
EURRN  D VP DOO VWUHDP  SXW XS ZLWK VRP HWKLQJ RU VRP HERG\ XQSOHDVDQW   ,  FDQQRW EHDU KLV FRQVWDQW FULWLFLVP     7 KH
QHZ VHFUHWDU\ KDG WR HQGXUH D ORW RI XQSURIHVVLRQDO UHP DUNV    KH OHDUQHG WR WROHUDWH WKH KHDW    6KH VWXFN RXW WZR \HDUV
LQ D P LVHUDEOH P DUULDJH WR EHDU  VXIIHU  WROHUDWH  ,  ZLOO EURRN QR LQWHUIHUHQFH 
EURZ EHDW   WR LQWLP LGDWH E\ RYHUEHDULQJ ORRNV RU Z RUGV  EXOO\  7KH\  EURZEHDW KLP  LQWR DJUHHLQJ 
EURZ VH   VKRS DURXQG  QRW QHFHVVDULO\ EX\LQJ   , GRQ W QHHG KHOS  , P  MXVW EURZVLQJ  7R LQVSHFW
VRP HWKLQJ OHLVXUHO\ DQG FDVXDOO\  EURZVHG WKURXJK WKH P DS FROOHFWLRQ IRU LWHP V RI LQWHUHVW  RI
SHRSOH  WR JODQFH WKURXJK D ERRN HWF FDVXDOO\ , GRQ W ZDQW WR EX\  D ERRN ²  , P  MXVW EURZVLQJ 
EUXQW  WKH P DLQ IRUFH RU LP SDFW  DV RI DQ DWWDFN RU EORZ   +LV DUP  WRRN WKH EUXQW RI WKH EORZ   WR EHDU
WKH ZRUVW RI WKH HIIHFW RI  D EORZ  DWWDFN HWF   , ERUH WKH EUXQW RI KLV DEXVH   WKH VWRUP  
EUXVTXH  × è       õ  P DUNHG E\ UXGH RU SHUHP SWRU\ VKRUWQHVV   WU\  WR FXOWLYDWH D OHVV EUXVTXH P DQQHU   
DEUXSW LQ P DQQHU  EOXQW  URXJK  $ EUXVTXH ZHOFRP H JUHHWHG KLV XQH[ SHFWHG UHWXUQ  EOXQW DQG DEUXSW
LQ P DQQHU D EUXVTXH UHSO\
EXFROLF   D FRXQWU\ SHUVRQ
EXIIHW   D SLHFH RI IXUQLWXUH WKDW VWDQGV DW WKH VLGH RI D GLQLQJ URRP   KDV VKHOYHV DQG GUDZHUV 7 R GULYH RU IRUFH ZLWK RU
DV LI ZLWK UHSHDWHG EORZV  ZDV EXIIHWHG DERXW IURP  MRE WR MRE E\  WKH YDJDULHV RI WKH HFRQRP \  D EXIIHW
RQ WKH VLGH RI WKH KHDG
EXIIRRQ  D SHUVRQ ZKR DP XVHV RWKHUV E\ WULFNV  MRNHV  RGG JHVWXUHV DQG SRVWXUHV  HWF 
EXJDERR   DQ LP DJLQDU\ P RQVWHU XVHG WR IULJKWHQ FKLOGUHQ
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EXQJOH   VSRLO E\ EHKDYLQJ FOXP VLO\ RU IRROLVKO\   , EXQJOHG LW  WR GR FOXP VLO\  DQG DZNZDUGO\   ERWFK 
+H EXQJOHG WKH MRE 
ERWFK   WR VSRLO E\ SRRU ZRUN  EXQJOH  RIWHQ IRO  E\  XS   +H ERWFKHG XS WKH MRE WKRURXJKO\  
EXR\DQW   WHQGLQJ WR IORDW RQ D OLTXLG RU ULVH LQ DLU RU JDV   EXR\ DQW EDOORRQV    EXR\ DQW EDOVDZRRG
ERDWV    D IORDW\  VFDUI  / LJKWKHDUWHG  JD\   LQ D EXR\ DQW P RRG 
EXUHDXFUDF\  JRYHUQP HQW E\ P DQ\ EXUHDXV  DGP LQLVWUDWRUV  DQG SHWW\ RIILFLDOV 
EXUJHRQ 9   JURZ DQG IORXULVK   7KH EXUJHRQLQJ DGP LQLVWUDWLRQ    7KH EXUJHRQLQJ SRSXODWLRQ  7KH
WRZQ EXUJHRQHG LQWR D FLW\   +H EXUJHRQHG LQWR D ILQH DFWRU
EXUQLVK   SROLVK DQG P DNH VKLQ\ WR P DNH  P HWDO  EULJKW E\ SROLVKLQJ 7KH\  EXUQLVKHG WKH VLOYH U 
EXWWUHVV   D VXSSRUW XVXDOO\ RI VWRQH RU EULFN  VXSSRUWV WKH ZDOO RI D EXLOGLQJ
EX[RP   RI D ZRP DQ  SOXP S DQG XVXDOO\ DWWUDFWLYH ( [ DP SOH  D EX[ RP  EORQGH

6\QRQ\P V  EHOOLJHUHQW  EHOOLFRVH  SXJQDFLRXV  FRQWHQWLRXV  TXDUUHOVRP H
7 KHVH DGMHFWLYHV P HDQ KDYLQJ RU VKRZLQJ DQ HDJHUQHVV WR ILJKW  %HOOLJHUHQW UHIHUV WR D WHQGHQF\ WR KRVWLOH EHKDYLRU  $
EHOOLJHUHQW UHSRUWHU EDGJHUHG WKH SROLWLFLDQ 
%HOOLFRVH DQG SXJQDFLRXV VXJJHVW D QDWXUDO GLVSRVLWLRQ WR ILJKW   $ OO VXFFHVVIXO QHZVSDSHUV DUH FHDVHOHVVO\ TXHUXORXV DQG
EHOOLFRVH  + /  0 HQFNHQ  $  JRRG OLWLJDWRU QHHGV D SXJQDFLRXV LQWHOOHFW 
&RQWHQWLRXV LP SOLHV FKURQLF DUJXP HQWDWLYHQHVV   +LV VW\OH KDV EHHQ GHVFULEHG YDULRXVO\ DV DEUDVLYH DQG FRQWHQWLRXV 
RYHUEHDULQJ DQG SRP SRXV  9 LFWRU 0 HULQD 
4 XDUUHOVRP H VXJJHVWV EDG WHP SHU DQG D SHUYHUVH UHDGLQHVV WR ELFNHU   7 KH P HQ JDYH KLP  P XFK URRP   IRU KH ZDV
QRWRULRXV DV D TXDUUHOVRP H SHUVRQ ZKHQ GUXQN  6WHSKHQ &UDQH

6\QRQ\P V SRP SRXV  JUDQGLORTXHQW  WXUJLG  IORULG  JUDQGLRVH  %RP EDVWLF  IORZHU\  SUHWHQWLRXV  YHUERVH DOO GHVFULEH D XVH
RU D XVHU RI ODQJXDJH P RUH HODERUDWH WKDQ LV MXVWLILHG E\ RU DSSURSULDWH WR WKH FRQWHQW EHLQJ H[ SUHVVHG  %RP EDVWLF
VXJJHVWV ODQJXDJH ZLWK D WKHDWULFDOLW\ RU VWDJLQHVV RI VW\OH IDU WRR SRZHUIXO RU GHFODP DWRU\ IRU WKH P HDQLQJ RU VHQWLP HQW
EHLQJ H[ SUHVVHG  D ERP EDVWLF VHUP RQ RQ WKH HYLOV RI FDUGSOD\LQJ  ) ORZHU\ GHVFULEHV ODQJXDJH ILOOHG ZLWK H[ WUDYDJDQW
LP DJHV DQG RUQDWH H[ SUHVVLRQV  D IORZHU\ HXORJ\  3UHWHQWLRXV UHIHUV VSHFLILFDOO\ WR ODQJXDJH WKDW LV SXUSRVHO\ LQIODWHG LQ DQ
HIIRUW WR LP SUHVV  D SUHWHQWLRXV HVVD\ GHVLJQHG WR GHP RQVWUDWH RQH V VRSKLVWLFDWLRQ  9 HUERVH FKDUDFWHUL] HV XWWHUDQFHV RU
VSHDNHUV WKDW XVH P RUH ZRUGV WKDQ QHFHVVDU\ WR H[ SUHVV DQ LGHD  D YHUERVH VSHHFK  VSHDNHU 

6\QRQ\P V FRDUVH  XQFRXWK  ORXWLVK  FKXUOLVK  %RRULVK  RDILVK  UXGH  XQFRXWK DOO GHVFULEH SHUVRQV  DFWV  P DQQHUV  RU
P DQQHULVP V WKDW YLRODWH LQ VRP H ZD\ WKH JHQHUDOO\ DFFHSWHG FDQRQV RI SROLWH  FRQVLGHUDWH EHKDYLRU  %RRULVK  RULJLQDOO\
UHIHUULQJ WR EHKDYLRU FKDUDFWHULVWLF RI DQ XQOHWWHUHG UXVWLF RU SHDVDQW  QRZ LP SOLHV D FRDUVH DQG EODWDQW ODFN RI VHQVLWLYLW\
WR WKH IHHOLQJV RU YDOXHV RI RWKHUV  D ERRULVK UHIXVDO WR DFNQRZOHGJH JUHHWLQJV  2 DILVK VXJJHVWV VORZ ZLWWHG  ORXWOLNH 
FOXP V\ EHKDYLRU  RDILVK WDEOH P DQQHUV  5 XGH KDV WKH ZLGHVW VFRSH RI P HDQLQJ RI WKHVH ZRUGV  LW VXJJHVWV HLWKHU
SXUSRVHIXOO\ LP SXGHQW GLVFRXUWHV\ RU  OHVV IUHTXHQWO\  D URXJK FUXGLW\ RI DSSHDUDQFH RU P DQQHU  D UXGH UHP DUN  D UXGH
WKDWFKHG KXW  8 QFRXWK VWUHVVHV P RVW VWURQJO\ LQ P RGHUQ XVH D ODFN RI JRRG P DQQHUV  ZKHWKHU DULVLQJ IURP  LJQRUDQFH RU
EUDVKQHVV  XQFRXWK ODXJKWHU  DQ XQFRXWK ZD\ RI VWDULQJ DW VWUDQJHUV

6\QRQ\P V  EUHDFK  LQIUDFWLRQ  YLRODWLRQ  WUDQVJUHVVLRQ  WUHVSDVV  LQIULQJHP HQW
7 KHVH QRXQV GHQRWH DQ DFW RU LQVWDQFH RI EUHDNLQJ D ODZ RU UHJXODWLRQ RU IDLOLQJ WR IXOILOO D GXW\  REOLJDWLRQ  RU SURP LVH 
%UHDFK DQG LQIUDFWLRQ DUH WKH OHDVW VSHFLILF  5 HYHDOLQJ WKH VHFUHW ZRXOG EH D EUHDFK RI WUXVW  , QIUDFWLRQV RI WKH UXOHV ZLOO
QRW EH WROHUDWHG 
$  YLRODWLRQ LV FRP P LWWHG ZLOOIXOO\ DQG ZLWK FRP SOHWH ODFN RI UHJDUG IRU OHJDO  P RUDO  RU HWKLFDO FRQVLGHUDWLRQV  , Q YLRODWLRQ
RI KHU FRQWUDFW  VKH IDLOHG WR DSSHDU 
7 UDQVJUHVVLRQ P RVW RIWHQ DSSOLHV WR GLYLQH RU P RUDO ODZ   7 KH FKLOGUHQ VKDOO QRW EH SXQLVKHG IRU WKH IDWKHU V
WUDQVJUHVVLRQ  ' DQLHO ' HIRH 
7 UHVSDVV LP SOLHV ZLOOIXO LQWUXVLRQ RQ DQRWKHU V ULJKWV  SRVVHVVLRQV  RU SHUVRQ   , Q WKH OLP LWHG DQG FRQILQHG VHQVH >WUHVSDVV@
VLJQLILHV QR P RUH WKDQ DQ HQWU\ RQ DQRWKHU P DQ V JURXQG ZLWKRXW D ODZIXO DXWKRULW\  : LOOLDP  %ODFNVWRQH 
, QIULQJHP HQW LV P RVW IUHTXHQWO\ XVHG WR GHQRWH HQFURDFKP HQW RQ DQRWKHU V ULJKWV   1 HFHVVLW\ LV WKH SOHD IRU HYHU\
LQIULQJHP HQW RI KXP DQ IUHHGRP   : LOOLDP  3LWW WKH <RXQJHU 

 

 

 

8 QWLWOHG ' RFXP HQW ILOH    &  ' RFXP HQWV   DQG   6HWWLQJV SHUVRQDO ' HVNWRS ZD      
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